
MODERN MALLEABLES LIMITED
(ClN : 127101W81982p1C035371)

Registered Office: 538, Mirza Ghalib Street, Kolkata-7oo 016.

NOTICE

NOTICE is hereby given that the 38th Annual General Meeting of the Shareholders of l\.4/s. Modern Malleabtes Ltd. will be hetd at 5gB,
N/liza Ghalib Skeet, Kolkata - 700016 on Thursday, the 29th September, 2022 al11.gO a.m.lo transact the fo owing business :-

ORDINARY BUSINESS :-

To receive, consider and adopt the audited Balance Sheet as at 31'r March, 2022 and lhe statement of profit & Loss for the
year ended on that date and the repo(s of the Directors and Auditors thereon.

To appoint a Director in place of ll4rs. Siddhishree Jhunjhunwala (DlN :08884963), who retires by rotation and being etigible,
offers herself for re-appointment.

To appoint M/s. H.P. Jhunjhunwala & Co. Chartered Accountants (Regn. No.302139E) the Auditor, who are eligible for
Appointment to hold Office as audilors of the Company, from the conclusion of this Annual General Meeting to the conclusion
of next Annual General l\4eeting of the Company and to authorise the Board of Directors of the Company to fix their
remuneration.

SPECIAL BUSINESS :.

Payment of Remuneration to Cost Auditor

To consider and, if thought fit, to pass with or without modification(s), the following resolution(s) as a Ordinary
Resolulion

"RESOLVED That pursuant to the provisions of section 148 and all other applicable provisions, if any, of the Companies
Act, 20'13 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactmenl thereof
for the time being in force), M/s. A S & Associates, Cost Accountants, appointed as Cost Auditor by the Board of Directors of
the Company to conduct an audit of the Cost Records of the Company for the Financial year ended 31n March,2023 at a
remuneration of Rs.9000 (Rupees nine lhousand only) in addition to reimbursement of out of pocket expense6 and
conveyance.

"RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby authorised to do all acts, deeds,
things and matters and give all such directions as it may, in its absolute discretion, deem necessary, proper or expedient to
give effect to this resolution".

Approval of Related Party Transaction

To consider and, if thought fit, to pass with or without modification(s), the following resolution(s) as a Special
Resolution(s)

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 ("Act") and other appticable
provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, the transactions
reported in the Annual Accounts of the Company, there are no other related party transactions with the promoters, directors and

management that had potential conflict with the interest of the Company at large. All transactions entered into the Related
Parties as defined under the Companies Act, 2013 and SEBI (LODR), 2015 during the financial year were the ordinary
course of business and on and arm's length pricing basis and do not attract the provisions of Section 'lBB of the Companies
Act, 2013. Suitable disclosure as required by the Accounting Standards (As18) has been made in the notes to the Einancial
Statements.
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RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to detegate all or any of the powers

conferred on it by or under this resolution to any Committee of Directors of the Company and to do all acts and take such steps
as may be considered necessary or expedient to give effect to the aforesaid resolution,,.

Approval of lnvestment in excess of limits stated in Section ,l86 of the Companies Act, 2013

To consider and if thought fit, to pass with or without modification(s), the following Resolution(s) as a Special
Resolution(s) :

"RESOLVED THAT pursuant to Section 186(3) and other applicable provisions, if any, of the Companies Act, 20'13 and
the Rules made there under (including any statutory modification thereof for the time being in force and as may be enacted
from time to time), and in terms of Articles of Association of the Company and subject to such approvals, consents, sanctions

and permissions as may be necessary, the consent of the members be and is hereby accorded to the Board of Directors
(hereinafler referred lo as "the Board" which term shall be deemed to include any Committee which the Board may constitute
for this purpose or any person(s) authorized by the Board) for making any investment(s) in excess of limits specified u/sec..1g6

of Companies Act,2013 fromtimeto time in acquisition of securities ofany body corporate or for giving loans, guarantees or
providing securities to any body corporate or other person/entity whether in lndia or outside lndia, as may be considered

appropriate.

'RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board of Directors of the Company be

and are hereby authorized to finalize and execute all agreemenls, documenls and writings and to do all acts, deeds and
things in this connection and incidental thereto as they may in their absolute discretion deem fit to give effect to this
resolution."

Appointment of Mr. Pradip Kumar chosh (DlN : 07083871) as an lndependent Director of the company

To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution

'RESOLVED thal pursuant to the provisions of Section 149, 152, 160, and other applicable provisions, if any, of the Companies
Act, 2013, Companies (Appointment and Qualification of Directors) Rules, 2014, the Companies (Amendment) Acl, zolT
(including any statutory modification(s) or re-enactment thereof for the time being in force), relevant applicable regulation(s) of
the SEB I (Listing Obligations & Disclosure Requ irements) Reg u lations, 20 15 and also provisions of Article 1 12 and 12j oI
Articles of Association of the Company, l\4r. Pradip Kumar Ghosh (DlN : 07083871) who was appointed as an Additional
lndependent Non-executive Director of the Company by the Board of Directors with efiect from 1O'h August, 2Oz2 and who
holds the said office pursuant to the provisions of Section 161 of the Companies Act, 2013 upto the date of this Annual General
Meeting or the last date on which the Annual General Meeting for FinancialYeat 2021-2022 should have been held, whichever
is earlier and who is eligible for appointment under the relevant provisions of the Companies Act, 2013, and in respect of
whom the Company has received a notice in writing from a member signirying his intention to propose him as a candidate
for the office of the Director, be and is hereby appointed as an lndependenl Non-Executive Director of the Company, not
liable to retire by rotation.

,i.lil

7.

By

Date : 03.09.2022

Place : Kolkata B. N. Jhunjhunwala
Chairman & Managing Director

of the



NCTES:

1. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend and vote instead of
himself/herself and such proxy need not be a member of the Company. The proxy forms should be duly stamped, completed,
signed and deposited at the Registered offlce of the Company, not less than 48 hours before commencement of the meeting.

ln terms of Rules 19 ofthe Companies (lvlanagement and Administration) Rules,2014, a person can acl as proxy on behalf of
members not exceeding 50 (fifty) and holding in aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share capital of the company carrying voting rights
may appoint single person as proxy and such persons cannot act a proxy for any other person or shareholder.

A Statement pursuant to Section 102(1) of the Companies Act, 2013, which sets out details relating to Special Business at the
meeting, is annexed hereto.

The Equity Share Transfer Registers of the Company will remain closed ftom 2g.Og.2O22 to 29.09.2022 (both days inctusive)
for the purpose of Annual General Meeting.

The Company shares are enlisted with NSDL for participation into electronically depository system operated by them. lts shares
are compulsorily to be traded in electronic form and the security bears code no. lNE834CO1O2g.

ln compliance provisions of section 1 08 of rule 20 of the companies Rules, 2O14.The Company is pleased to provide facility to
member to exercise their rights to vote at the Annual General l\4eeting (AGM) by electronic means and the business may be
transacted through e-voting services provided by CDSL .The company has signed an agreement with CDSL for facililating
e-voting enable to shareholders to cast their vote electronically.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email, address,
telephone/mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details
such as name of the bank and branch details, bank account number, MCR Code, IFSC Code, etc. to their Dps in case the
shares are held by lhem in electronic form to RTA, N,4/s. t\ilcs Share Transfer Agent Ltd. in case the shares are held by
them in physical form.

Electronic copy of Annual Report for lhe yeat 2022-23 and Notice of Annual General Meeting of the Company inter alia
indicating the process and manner of e-voting is being sent to all the members whose e-mail lDs are registered with the
Company/Depository Participants(s) for communication purposes.
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7. lnformation about the Directors seeking re-appointment at the forthcoming Annual General Meeting pursuant to
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed
separately.

To support the 'Green lnitiative'. l\4embers who have not registered there e-Mail lDs are requested to register the same
with the Company or its Registrar and Share Transfer Agent in case the shares are held by them in physical form and
with their DPs in case the shares are held by them in electronic form.

As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members in respect
of the shares held by them. Members who have not yet registered their nomination are requested to register the same by
submitting Form No. SH-13. lvlembers are requested to submit the said details to their Dp in case the shares are held
by them in electronic form and to M/s. l\ilaheshwari Datamatics Pvt. Ltd. in case the shares are held in physicalform.

Members holding shares in physical form, in identical order of names, in more than one folio are requested to send to
the Company or M/s. l\ilaheshwari Datamatics Pvt. Ltd. the details of such folios together with the share certificates for
consolidating their holdings in one folio. A consolidated share ce(ificate will be issued to such Members after making requisite
changes.

ln case of joint holders, the l\4ember whose name appears as the first holder in the order of names as per the Register
of l\4embers of the Company will be entifled to vote at the AGM.

10.
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a)

b)

l\4embers/Proxies should bring the attendance slip duly filled in for attending the l\4eeting.

Corporate members intending to send their authorized representative to attend the meeting are requested to send to the
Company a certified copy of Board Resolution authorizing their representative to attend and vote on their behalf at the Meeting.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER :-

ln compliance with the provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules,2014 as amended by the companies (Management and Administration) Amendment Rutes,2o15,
Regulation 44 of the Listing Regulations and Secretarial Standards on General Meetings (SS-2) issued by the lnstitute of
Company Secretaries of lndia, the Company is providing its members, the facility to exercise their right to vote on resolutions
proposed to be considered at the AGN/l by electronic means and the business may be transacted through e-voting services. The
facility of casting votes by a member using remote e-voting as well as e-voting during the AGN,4 will be provided by CDSL.

The remote e-voting period commences on 26.09.2022 (1O.OO a.m.) and ends on 28.09.2022 (S.00 p.m). During this period,
members of the Company, holding shares either in physical form or in dematerialized form, as on the culoff date of Thursday,
22th September, 2022 may cast their vote by remote e-voting. The remote e-voting modute shall be disabled by CDSL for
voting thereafter. once the vote on a resolution is cast by the member, the member shall not be allowed to change it
subsequently.

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue by
physical baltot.

ln terms of SEBI circular No. SEBI/HO/CFD/CMD|C|R|P\2O2O\242 dated Decemb et g,2O2O on'e-Voting facility
provided by Listed Companies', e-Voting process has been enabled to all the lndividual demat account holders by way
of single login credential through their demat account(s) / websites of Depositories / Depository participant(s) (Dps) in
order to increase the efficiency of the voting process. lndividual demat account holders would be able to cast their vote
without having to register again with the e-Voting service provider thereby not only facilitating seamless authentication
but also ease and convenience of participating in e-Votjng process.

Shareholders are advised to update their mobile number and email ld in their demat accounts in order to access e-
Voting facility.

(ii)

(iiD

Pursuant to above said SEBI circular, Login method for e-Voting for lndividual shareholders holding securities in Demat
mode is below:

Type of
shareholders

Login Method

I

llndividual
lShareholders

holding securities

in Demat mode

with CDSL

1)

2)

Users who have opted for CDSL Easy/ Easiest facility, can login through their existing user id and password.
Option will be made available to reach e-Voting page without any further authentication. The URL for users to
login to Easy/Easist are https;//web.cdslindia.com/mveasi/home/login or visit www.cdslindia.com and click on
Login icon and select New System l\,4yeasj.

After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where
the e-voting is in progress as per the information provided by company. On clicking the e-voting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting your vote during the remote e-Voting
period orjoining virtual meeting & voting during the meeting. Additionally, there is also links provided to access
the system of all e-Voting Service Providers i.e. CDSUNSDUKAR\ //LlNKlNTll\,4E, so that the user can visit the
e-Voting service providers' website dlrecfly.

3) lf the user is not registered for Easi/Easiesi, option to register is available at https://web.cdslindia.com/
mveasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number and permanent

Account Number from a e-Voting link available on www.cdslindia.com home page. The system will authenti-
cate the user by sending OTP on registered l\4obile & Email as recorded in the Demal Account. After successful

authentication, userwill beableto seethe e-Voting option where the e-voting is in progress and also able to
directly access the system of all e-Voting Service providers.



lndividual

Shareholders

holding

securities in

demat mode

With NSDL

l) lf you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web
lrowser by typing the following URL: https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once
:he home page of e-Services is launched, click on the "Beneflcial Owner" icon under "Login" which is available under

IDeAS' section. A new screen will open. You will have to enter your User lD and Password. After successful authenti-

:alion, you will be able to see e-Voting services. Click on "Access to e-Voting" under e-Voting services and you will be

lble to see e-Voting page. Click on company name or e-Voting service provider name and you will be re-directed to e-
y'oting service provider website for casting your vote during the remote e-Voting period or joining virtual meeting & vot-
ng during the meeting.

) lf the user is not registered for IDeAS e-Services, option lo register is available at https://eservices.nsdl.com

Select'Register Online for IDeAS "Portal or click at https://eservices.nsdl.com/Secureweb/ldeasDirectReo.isp

l) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: httos://www.evoting.nsdl..

:Q!d either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on th€

con.

'Login'which is available under 'Shareholder/lvlember' section. A new screen will open. You will have to enter youl

Jser lD (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code as

ihown on the screen. After successful authentication, you will be redirected to NSDL Depository site wherein you car
;ee e-Voting page. Click on company name or e-Voting service provider name and you will be redirected to e-Voting

iervice provider website for casling your vote during the remote e-Voting period or joining virtual meeting & voting dur.

ng the meeting.

lndividual Share

holders (holding

securities in

demat mode)

login through

their Depository

Participants

/ou can also login using the login credentials of your demat account through your Depository Participant registerec

ith NSDUCDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click or
)-Voting option, you will be redirected to NSDUCDSL Depository site after successful authentication, wherein you car
iee e-Voting feature. Click on company name or e-Voting service provider name and you will be redirected to e-Voting
;ervice provider website for casting your vote during the remote e-Voting period or joining virtual meeting & votine
juring the meeting.

lmportant note: Members who are unable to retrieve User lD/ Password are advised to use Forget User lD and Forget
Password option available at abovementioned website.

Help desk for lndividual Shareholders holding securities in demat mode for any technical issues related to login through
)ository i.e. CDSL and NSDL

Login type Help desk details
lndividual Shareholders holding securities
in Demat mode with CDSL

l\,4embers facing any technical issue in login can contact CDSL help desk by sending a

request at helodesk.evoling@cdslindia.comor contact at 022- 23058738 and
22-23058542-43.

lndividual Shareholders holding securities

in Demat mode with NSDL
Members facing any technical issue in login can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in orcall at toll free no.: 1800 1020990and 1800224430

Login method for e-Voting and ioininq virtual meetinq for shareholders other lhan individualLogin method for e-Voting and joining virtual meeting

form & physical shareholders.

shareholders holding in Demat

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on "Shareholders" module.

3) Now enter your User lD :

a. For CDSL: 16 digits beneficiary lD,

b. For NSDL: 8 Character DP lD followed by I Digils Client lD,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4) NeX enter the lmage Verification as displayed and Click on Login.

5) lf you are holding shares in demat form and had logged on to www.evotinoindia,com and voted on an earlier e-voting

of any company, then your existing password is to be used.

6) lf you are a {lrst-time user follow the steps given below:
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ii:

.(iD

(iiD

(iv)

(v)

(VD

After entering these details appropriately, ctick on ,,SUBl\41T,, 
tab.

Shareholders holding shares in physical form will then directly reach the Company seleclion screen.However,
shareholders holding shares in demat form will now reach 'Password creation' menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used by the
demat holders for voting for resolutions of any other company on which they are eligible to vole, provided that company opts
for e-voting through CDSL platform. lt is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained
in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page' you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for voting.
select the option YES or No as desired. The option YES implies that you assent to the Resolution and option No implies
that you dissent to the Resolution.

click on the "RESoLUTToNS FrLE LrNK" if you wish to view the entire Resorution detairs.

After selecting the resolution, you have decided to vote on, click on "SUBN/]|T". A confirmation box will be displayed. lf you
wish to confirm your vote, click on "oK", else to change your vote, cljck on .cANcEL,, and accordingly modify your vote.

Once you 'CONFlRlVl" your vote on the resolution, you will not be allowed to modiry your vote.

You can also take a print of the votes cast by cricking on "click here to print" option on the voting page.

lf a demat account holder has forgotten the login password then Enter the User lD and the image verification code and click
on Forgot Password & enter the details as prompted by the system.

Facility for Non - lndividual Shareholders and Custodians -Remote Voting

Non-lndividual shareholders (i.e. other than lndividuals, HUF, NRI etc.) and Custodians are required to log on to
www.evotingindia.com and register themselves in the ,,Corporates,, 

module.
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evot
ing@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password. The Com-
pliance User would be able to link the account(s) for which they wish to vote on.
The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to casl their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
custodian, if any, should be uploaded in pDF format in the system for the scrutinizer to verify the same.
Alternatively Non lndividual shareholders are required to send the relevanl Board Resolution/ Authority letter etc.
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the scruti-
nizer and to the Company at the email address viz. sales@modernmalleables.com (designated e-mail address by
company)'if they have voted from individual tab & not uploaded same in the CDSL e-voting system for thb scrutinizer
to verifl/ the same.

(vii)

(viii)

(ix)

(x)

(xi)

(xiD

-6-

For shareholders hording shares in Demat Form other than individuar and physicar Form

Enter you|l0 digit alpha-numeric *pAN issued by lncome Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

. shareholders who have not updated their pAN with the company/Depository participant are
requested to use the sequence number sent by company/RTA or contact companv/RTA.

PAN

Dividend Bank

Details

OR Date of

Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in ddimm/yyyy format) as recorded in your demat account
or in the company records in order to login.
- lf both the details are not recorded with the depository or company, please enter the Member lD/Folio

Number in the Dividend Bank detalls field as mentioned in instruction (v).
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(c) The voting rights of shareholders shall be in proportion to their share of the paid up equity share capital of the

Company.

(d) The Board of Directors of the Company at their meeting held on Wednesday, 'l Oth August, 2022 has appointed M/s. ALP

& Associates, the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

(e) The result of voting will be announced the 38th Annual General Meeting of the Company to be held at 538, Miza Ghalib

Street, Kolkata - 7OO 016 on 29'h Septe mbet,2022 at '11.30 a.m.

PROCESS FOR THOSE SHAREHOLDERS WHOSE E-MAIL/MOBILE NO. ARE NOT REGISTERED WITH THE

COMPANY/DEPOSITORIES,

1 . For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share

certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhaar

Card) by email to Company/RTA email id.

2. For Demat shareholders-, please update your e-mail id & mobile no. with your respective Depository Participant (DP).

3. For lndividual Demat shareholders - Please update your e-mail id & mobile no. with your respective Depository

Participant (DP) which is mandatory while e-Voting.

lf you have any queries or issues regarding remote e-Voting from the CDSL e-Voting system, you can write an email to
helpdesk.evoting@cdslindia.com o( conlacl alO22- 23058738 and 022-23058542143.

All grievances connected with the facility for voting by electronic means may be addressed to Centrat Oepository Services (lndia) Limited

(CDSL), 'A' Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or

send an email to helpdesk.evoting@cdslindia.com ot call on 022-23058542143.

EXPLATORY STATEMENT UNDER SECTION 102(1) OF THE COMPANIES ACT, 2013

ITEM No. 4

The Board of Directors, on the recommendation of the Audit Committee has approved the appointment of M/s. A S & Associates, Cost
Accountants as "Cost Auditoi' of the Company, subject to lhe approval(s) as may be necessary, for auditing the cost accounts of the
Company relating to any product, as may be applicable, for the Financial Yeat 2022-23 at a remuneration of Rs. 9,OOO^ and
reimbursement out of pocket expenses, as actual.

'ln terms of section 148 of the Companies Act, 2013 read with the Companies (Audit & Auditors) rule 2014, the remuneration payable to
the Cost Auditor needs to be ratified by the Members of the Company.

Accordingly, approval of the members is requested for passing an Ordinary Resolution as set out at item no. 4 of the Notice for
ratification of the remuneration payable to the Cost Auditors to conduct audit of the Cost Records of the Company for the Financial Year
ending March 3'1, 2023.

,None of the Directors, Key Managerial Personnel of the Company or their relatives are, in any way, concerned or interested in the
resolution set out at item No. 4 of the Notice.

The Board recommends the Ordinary Resolution as set out at item no. 4 for approval by the lMembers.

ITEM No. 5

Your Company has entered into transactions with the entities, as mentioned in the resolution, which are falling under the definition of

'related party' as defined under Section 2(76) ofthe Companies Act,2013 and Regulation 2(1Xzb) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 ('SEBI Listing Regulations").
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Pursuant to provisions of Seclion 188(1) of the Companies Act, 2013 read with the Companies (Meeting of Board and its powers) Rules,
2014, the Related Party Transactions as mentioned in clause (a) to (g) of the said Section requires a Company to obtain prior approval
of the Board of Directors and subsequently the Shareholders of the Company by way of an Ordinary Resolution in case the value of the
Related Party Transactions exceeds the stipulated thresholds prescribed in Rule 15(3) oi the said Rules. Further, as required under

.Segulation 23 of SEBI Listing Regulations, all material related party transactions shall require approval of the shareholders through an
Ordinary Resolution.

The Company, in ordinary course of its business, regularly does the transactions with the related parties including those mentioned in
the Notice on an arm's length basis. The particulars of the related party transactions, which are required to be stated in the Explanatory
Statement, as per Rule 15(3) of the Companies (lvleetings of Board and its Powers) Rules, 2014 are mentioned in the said resolution
item No. 5 of the Notice.

The Board of Directors recommend the special resolution set forth at item No. 5 of this Notice for your approval.

ITEM No. 6

ln order to make optimum use of funds available with the Company and also to achieve long term strategic and business objectives, the
Board of Directors of the Company proposes to make use of the same by making investment in other bodies corporate or granting loans,
giving guarantee or providing security to other persons or other body corporate or as and when required.

Pursuant to the provisions of section 186(3) ofthe companies Act, 2013 and rules made there under, the Company needs to obtain prior
approval of shareholders / members by way of special resolution passed at the General Meeting in case the amount of inveslment, loan,
guarantee or security proposed to be made is more than the higher of sixty percent of the paid up share capital, free reserves and
securities premium account or one hundred percent of free reserves and securities premium account.

The Board of Directors recommend the special resolution set forth at item No. 6 of this Notice for your approval.

ITEM No. 7

Pursuant to the provisions of the Companies Act, 2013, Mr. Pradip Kumar Ghosh will hold the office up to the date of ensuing Annual

General Meeting, The Company has received consent in writing from Mr. Pradip Kumar Ghosh in Form DIR-2 (Appointment &

Qualification of Directors) and intimation in Form DIR-8 pursuant to Section 164(2) read with Rule 14 of Companies Rules, 2014 to the

effect that he is not disqualified under sub-section (2) of Section 164 of the Companies Act, 2013. The resolulion seeks the approval of

the Members for the appointment of Mr. Pradip Kumar Ghosh as an Additional lndependent Non-executive Director of the Company.

Mr. Pradip Kumar Ghosh as a Non-executive Director to be designated as a Non-Executive lndependent Director of the Company and

he is not liable to retire by rotation.

The Board recommends the resolution set forth in item no. 7 for the unanimous approval of the lvlembers.

Registered & Head Office :

538, Mirza Ghalib Street,

Kolkata - 700 016

Dated :03.09.2022 B.N. Jhunjhunwala
Chairman & Managing Director


